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Islamic View of Wealth 

[correct version]
Muslims believe that wealth is a gift from Allah and that people act as trustees.  It is forbidden by the Qur’an to take part in gambling and lotteries or to do any work connected with them. Receiving interest, ‘riba’ on money loaned is not seen as a good idea as it makes the rich richer. Muslims believe it is not wrong to be wealthy, the more wealthy you are the more generous you should be. 

 All Muslims are obliged to pay zakah which is the 4th Pillar of Islam [ 2.5% of cash wealth ]. As zakah means purity, the word conveys the idea that giving to people in need helps to purify one’s heart from greed and selfishness. The money is used for helping the poor and those in need.

As well as the annual zakah which is looked upon as compulsory, Muslims are encouraged to give money to charity which is called ‘Sadaqah’. 
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